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LOAN MODIFICATION AGREEMENT

This Loan Modification £ ment (the "Agreement”), made on September 14, 2010 between R
: {the "Borrower(s)’) and GEEEEEDENSRNEERERES ('cnder),
hat cegfain (Mortgage/Deed of Trust) (the "Security Instrument”) dated May
ersonal property described in the Security Instrument and defined

Savannah, GA 31419,

amends and supplemen
18, 2007 which covers the
therein as the 'Property’, [oca

The reat property describad belng set forth as

SAME AID SECURITY INSTRUMENT

In consideration of the mutual promises and a nts exchanged, the parties hereto agree to. modify
the Becurity Instrument T follows:

The fifth [and sixth] sertence(s] of the first pa he Security Instrument is[are] hereby amended
to read iny its[their] entirety as follows:

Borrower owes Lender the principal sum of One Seventy Five Thousand, One Hundred
Fifty Nine Dollars And Eighty Seven Cents, (U.S. Bolia (§125,159.87). This debt is evidenced by
Borrower's note dateq the same date as the Security If&tr t, as amended and restated as of the

date herewith ("Note'), which provides for monthly pay nts, with the full debt, if not paid earlier,
due and payable on October 1, 2040.

The Borrower(s] shalllcomply with all other covenants, agreen@d requirements of the Security
Instrument, Nothing (n this Agreement shall be understood Bscon d io he a satisfaction or
releage in whole or in part of the Security Instrument. Except as ﬁse specifically provided in
this Agreement, the |Security Instrumert shall remain unchanged, and the Borrower[s] and S

shall be bound by, and comply with all of the terms and provisions
thereof, as amended |by this Agreement, and the Securlty Instrument Il remain in full force and
affect and shall continue to be a firat lien on the above-deseribed property. All capitalized terms not
defined herein shall have the same meanings as set forth in the Sectirity tnstrument,
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Account No.: EERERReS

Property Address:

Savannah, GA 314192716

ARQUT YOUR L;;N

COMMITMENT TO MODIFY MORTGAGE

Account Numb a
Property Address oo
Savannah, GA 31419-2716
Qriginal Note Amount: $162,152.00
Date of original fnortgage; May 18, 2007

(The foregoing it

called the ” ge")

[ WHAT THIS MEANS

This letter constitutes
terms and conditions s
this offer. When signed
conditions.

Qur records indicate thé

Morigage is currently in default
is letter, please be advised thdl w

loan as described in th
action. This action ma
which means all of the 1
current and we will cej

ated below, This le

committment to mg Morgage (identified above), subject to the

oglains our offer, and it permits you 1o accept
“@ ute your agreement to these terms and

o

by you, this latter W

though we are willing to modify the
il continue to pursue collection

include foreclosure. Upon co etion of the modification process,

2rms of this Commitment will ha
ise collection activity on your loa

been met, your loan will be deemed
n. er, If you fail to sign this
commitment or if you fail to perform as required in this comm t, we will complete our

collection action, includi

ng foreclosure if necessary.

s

{ WHAT YOU NEED TO DO
if you want to accept tH

automnatic withdrawal by
hotice,

is commitment, you must si

gn this commitmeft and deliver it to GEES
by September 22, 2

010. Failure to do so will result in the
of the offer to modify without further

Notice Date: September 1 4, 2010



By LU LU

&FER FOR MODIFIED MORTGAGE Acct. No.: (IR

hereby offer to modify the Mortgage as follows. It will be called the "Modified

ge" .
Section A, Terms of Modification. The Mortgage will be modified to reflect the following
terms;
The cur ncipal balance: $157,802.45
The capitaliz nguent interest: -$11,045 86
The capitalized delinquent jgscrow: $5,183.64
The capitalized fe@ $1,027.92
The new modifiedipri al balance will ba: $175,159.87 -
The NEW FIXED interest rate will be: 4.750% é
Effective date of the new interest rate: October 1, 2040
Monthly payment of Princi d Interest only will be: $813.72
Modified maturity date: Qctober 1, 2070

The first regular monthly paym

new payment amount will be $1,§.

e Modified Mortgage will begin on November 1, 2040 and the

- All other terms and conditions of the Mortgage will remain the
same for the Modified Mon{gage, in but not limited to provisions for late fees and
SRR 1ight to pursue on action for the default amount (including foreclosure).
Please note that your total monthly payment is still subject to vary if your total monthly escrow
payment incraases subject to tha terms of the

The executed docsuments must be in our offic
as we may choose at our sole discretion. In orde
the executed documents ta:
01-18, Attn:
information.

fore September 22, 2010, or such other date
ify the Mortgage on that date, you must send

. RS, o Stop ; AR,
. You may contact at RS for further

Modified Mortgage and any other documents that we require. A '@ pwner who was not a
barrower on the original logn must sign the Modified Mortgage f¢ t to the modification,
but will not become liable for repayment of the loan due to this conﬁ

All borrowers, guarantors, gndorsers or sureties on the oriﬁn lgage must sign the

S <
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Acet. No.: (D

Section B. Contingencles. This offer is contingent on the following:

offer to modify your mortgage is contingent upon
verification that the title to the subject property is free from any defect,
i eyance or any other irregularity. A title search of the subject
property will be initiated by upon your return of the executed
mitment to Modify Mortgage and the Modification Agreement. |n the event the title search,
@ny other information, indicates any title irregularity, including but not limited to any
autiorized conveyance, or any superior or subordinate lien(s), whether voluntary or
» the Commitment to Modify Mortgage and the Modification Agreement and their
all,not be effective, binding, or enforceable against )
offer to modify your mortgage shall be immediately
revoked without furthler notice. Upon noftification of a filing for protection under a Bankruptey

Stay, this A entiwill be terminated. This includes the filing by any party that has or may
have interest) property.

Section C. Amounts to be paid. You will be required to pay the following on the date the
documents are signed for the Modified Mortgage.

All fees and expena
of the Morigage inclu

neurred by
feegagnd charges are listed below.

in response to the default

Attorney fees/ Foreciosu CH $.00

Bankruptcy Fees: $.00
Miscellaneous feas:
l.ate charges due;
Optional Insurance:
Total mortgage paynient due;
Subtotal;

Partial Funds:
Buydown Funds:

Total Due:

if you want to accept fhe offer for a Modified Mortgage upa erms and conditions above,

you must agree by| sighing the enclosed Modificatio\ A8feement which follows this
commitment. Please rjote that the Modification Agreement mt%properly notarized, The

acceptance must be sjgned by each borrower and must be retfimed to us by September 22,
2010, otherwise, the owfer will expire,
THANK YOU FOR YOUR BUSINESS

g , appreciates all your efforts and cooperation in thigamatter, If
T duestions, please call HNENRENEEE, i the i’@enﬁon

yu have any furthe
Department, ot
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AMENDED

Multistate

W),

NAH, GA 314

R
JLBon'owe‘r” mea

Il

ing at the end of this Note, and the person's

ns each ierscm siﬁ

AND RESTATED NOTE FHA Case No,
L

DocID#:

successors and

and its successors and assigng

Borrower promises to pay the principal sum of One

assigns, “Lend eans

2. BORROWE ROMISE TO PAY; INTEREST
In re for a lban received from Lender,

Hundred Seventy Five T} ousand One Hundred Fifty

$175,159.87) plus interest, to
the date of disbursement ¢
(4.75%) per year until the

3. PROMISE TO PAY

Borrower’s proy
that is dated the same datd
protects the Lender from |

SEC
nise t 5 sgured by
as this Nete
psses whicl

4. MANNER OF PAYMENT
(A) Time
Borrower shall

month beginning on Nove
October 01, 2040, will be ¢

(B) Place
Payment shall

rake a payment of prinej
ber 01,2010. Any p
ue on that date, which j

b
or at such place a Lender nf
(C) Amount

Each monthly pay

amount will be part of a larg
applied to principal, interest

(D) Allonge to this

Ifan allonge provid

the covenanis of the allonge
of this Note ag if the allonge

¢ made ai

vere a part of this Note,

Graduated Payment Allgnge Growing Eq

5. BORROWER'S RIGH1

Borrower has the rig
charge or penalty, on the first
provided that Borrower pays i
extent required by Lender and
prepayment, there will be no ¢
Lender agrees in writing to thd

TO PREPAY

it to pay the debt cv
day of any month,
terest on the amount pre
perimitted by reguiations
1anges in the due date or
se changes.

1den

order of Lender, Tnterest will be char
e loan procecsds by Lender,
| arnount of principal has be

led the “Security Tnstrument.”
result if Borrower defaults under

'ment of principal and interest wil| be i
ser monthly payment required by the §
and other items in the order described
Note for payment adjustments

ing for payment adjustments is execyted
shall be incorporated into and sha

Lender shail

Nine Dollars and Eighty Seven Cents (Dollars U.S,
ged on unpaid principal, from

at the rate of Four Point Seven Five percent

eh paid.

morigage, deed of trust or similar security instrument

The Sceurity Instrument
this Note,

terest to Lender on the first day of each
mterest remaining on the first day of
\Maturity Date. "

?X

1 the am of US. § 913.72. This
ecuri ent, that shall be

in the Cecuiit I!stmment.

asadena, California 97109
ay designate in writin g by notice to

by Borrower to
Il amend and su
[Cheek applicable box]

gether with this Note,
pplement the covenants

uity Allonge Other [specify]

ced by this Note, in whole or in part, without
accept prepayment on other days

the remainder of the month to the
ecretary,  If Borrower makes a partial

mournt of the monthly payments unless

FHA Multistate Fixed Rate Note -
Initials:

paid for
of the §
inthe a
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6. BORROWER’S FA TILURE TO PAY

(A) Late Charge [for

Overdue Payments

If Lender has not rheejved the full monthly payment required by the Security Instrument, as

described in Paragraph

payment,

(C) of'this Note, by the end of fifteen calendar days after the payment is due,

@ Lender may eoliect a Jatd charge in the amount of Four percent ( 4% ) of the overdue amount of sach

smitedgby regulations of the
pringipal balance rkm

=

regulatio
case of Payment defaults,| T
regulations, As in tlis
his or her desidfie

(C) Paym

Borrower to pay costs and e
Note to the extent not pro
of disbursement at the san]

7. WAIVERS

Botrower and any ofher pers
and notice of dishonor, “Presentment
due. “Notics of dishonor” imeans the rig]

due have not been paid,

8 GIVING OF NOTICE

Unless applicable [avy
this Note will be given by de

¥ i

address above or gt 4 different addregs if Borrower hag gwen

address. Any notice that muls

Lender at the addregs stated|in Paragraph A4(B) or al a differe

that different addrass,

9. OBLIGATIONS OF PH

the promises made in this N¢

(B) Default
O If Borrower defaults by failing to pay in full any month Iy payment, then Lender may; except as

Secretary in the case of payment defanlts, require immedjate payment i full
aining due and all accrued interest, Lender fmay chioose not to exercise this

higut waiving its rights in the event of any subsequent defauit, In many circumstances
%&d by the Secretary will limit Lender's rights to require immediate payment in full in the

his Note does not authorize acceleration when not permitted by HUD
Noie, “Secretaty™ means the Secretary of Housing and Urhan Development or

t of Costs and Expenses
If Lender has requited i

diate payment in full, as described above, Lender may require

ses including reasonable and customary attorneys’ fees for enforcing this
tted by applicable faw. Such fees and costs sha)l bear interest from the date -
te as rineipal of this Note,

obligations under this Note waive the right of presentment
right to require Lender to demand payment of amotints
equire Lender to give notice to other persons that amoynts

requives a different mahod
liveting it or by mailing

y il

otice that must be Biven to Borrower undey
as5 mail to Botrower at the property
ndgr 4 notice of Borrower's different

€ given by first class majl to
addreds {f Borrower is given a notice of

L be given to Lender under this

RSONS UNDER THIS NOTE

If more than one persan signs this Note, each person is fully and pe‘@obﬁgated to keep all of
( d.

guarantor, surety or endorser

these obligations, including the obligations of 5 guarantor, sutety or endorser o

obligated to keep alj of the Pk
against each person individud
be required to pay all of the 2
BY SIGNING BELOW, bor

le, jncluding the promise to pay the full amo

Iy person who s
of this Note is also obligated to do thege things, A

erson who talkes over
1is Note, i3 also

romises made in this Note, Lender may enforce it rights under this Note

Iy or against al] signatories together, Any one person yu'ng this Note may
mounts owed under this Note,

OWer accepts ang agrecs to the terms and Covenants contained in thig Note.
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