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' & Nofice Date: November 23, 2009
g Account No.: SEEE 1

Propearty Addrasa:

Duncan, 8C 2933

\ ABOUT YOUR LG@

Account Number:

COMMITMENT TO MODIFY MORTGAGE

uncan. 8C 29334 &
$153,106.00
May 5, 2008

Orliginal Note Amount:
Dats of original morigageys
(The foregoing is called the "

WHAT THIS MEANS

This letter constitutes a commitment to madify the Morigage (identified above), subject to the
terms and conditlons stated balow. This lettergoniags our offer. and it permits you to accept

thig offer. When signed by you, this letter w fle your agreement to these terms and
conditions,

| Although we are willing to madify the
e will continue to pursue coliection
' n ¢f the modification process,
amgnet, your loan will be deemed

loan as described in this letter, please be advised™h:
action, This action may include foreglosure. Upon ¢8fm
which means all of the terms of this Commitment will havgghee
current and we will cease collaction activity an your 1081, ever, if you fail to sign this
commitment or If you fail to perform as required in this Gommitment, we will complete our

collection action, including foreclosure if necessary. = @

asm

WHAT YOU NEED TO DO

If you want fo accept this commitment, you must sign this comm'iimd deliver it to BAC
Mome Loans Servicing, LP by November 27, 2008, Failure to do so will rasult in the automatic

withdrawal by of the offer to modify without further notice.

) 1 2 SubsivieTY of .,
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OFFER FOR MODIFIED MORTGAGE Acct. No.:

e hereby offer to medify the Mertgage as follows. It will be called the "Madified
origage" :

3eefio A, Terms of Modification. The Morigage will be modiified to reflect the
faljowing terms:

The cfrentgtincipal balance! $151,706.46

The ca Mlinquent intarest: : $8,299.35

The capitaliged delinquent escrow: $2,097.75

The capitalized foes; $1,942.50 :
fiat ipal balance will be: $164,046.06

st rate will ba: £.250% é-'""“”“'

Effective date of it new interest rate: January 1, 2010
Monthly payment of Principal and interest only will be: $905.87
Modified maturity date; January 1, 2040

The first regular monthly Bgyment on the Modified Morigage will begin on February 1, 2010
and the new payment amotint ii™e $1,086.21, All other terms and conditions of the
Martgage will remain the sarié fohghe Madified Mortgage, including but not limited to
provisions for late fees and ¥ E8: right to pursue collection action
for the default amount (including TofEaieSure). Please note that your total monthly payment is

still subject to vary if your total me: grow payment increases subject to the terms of the
mortgage.

The executed documents must be in our officaftr efore November 27, 2009, or such other
date as we may choose at our sole discretiofl In ordgr to modify the Mortgage on that date,

you must send the executed documents to: ’
7671552202, Mail Stop © TX2-979-01-16, Attr: 1SS You may contact S

All borrowers, guarantors, endorsers or sureties on tfie origine] Morigage must sign

the Modified Morigage and any other documenis that wé reguie. Any co-owner who was not a
borrower on the original loan must sign the Modified Mortgfige to consent fo the medification,
but will not become liable for repayment of the loan due to his;wt.
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Acef. No.:

Section B. Contingeneles, This offer is contingent on the following;

bR L' offer to modify your morigage is contingent upon CHER
RS | P's vorification that the title to the subject property is fres from any defect,

umbrance, unautherized conveyance or any othar irregularity, A title search of the subject
perty will be initiated by Mupon your return of the executed

itment to Modify Mortgage and the Modification Agreement. in the avent the title search,
afy other information, indicates any titie iragularity, including but not limited to any
naut orized conveyance, or any superior or subordinate lien(s)., whether voluntary or
i , the Commitment to Modify Morigage and the Modification Agreement and their
ot be effective, binding, or enforceable against CEEEIEERISTENED,

.P's offer to modify your mortgage shall be immediately
further notnce Upon notlﬁcmlon of a filing for protection under a8 Bankruptcy

Soction C. ARiouWts to be paid. You will be required to pay the following on the date the
documents are signed for the Modified Morigage.

All fees and expenses. incu by RPNy, .- in rooponse to the default

Bankruptcy Fess:

Mlgcellanaous fees:
Late charges duge:
Optional Insurance:
Total mortgage paymant due:
Subtotal:

Partial Funds:
Buydown Funds:

Total Dua:

if you want to accept the offer for a Modified Mortgagé Uw terms and conditions above,
you must agree by signing the enclosed Madificat Agreement which tollows this

commitment. Please note that the Modification Agreement m properly netarized. The
accsptance musl ba signed by each borrower and must be rafun to us by Navember 27,
2009, otherwisa, the offer will expire.

| THANK YOU FOR YOUR BUSINESS g

EEET—— P appreciates all your efforts and coopegation in this matter. If
you have any further questions, please coll CEEESREOTERNg", | e Home Retention

Department, at
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ACCEPTANCE OF OFFER FOR MODIFIED MORTGAGE Acct No.:

Wa(l) are the berrower(s) on the Mortgage identifled above, Wa agree to or acknowledge the
following:

‘ e accept all of the terms and conditions stated in the offer. Wa have failed to pay the
ortgage in accordance with its terms, and are now in default on the Mortgage. We have no
fehges or offsets agalnst the Mortgage or SRSy aRERIRgEE: igh! to collect
rigage by foreclosure or otherwise. Wa acknowledge that this commitmant for Modified
. even when aigned b . L.P and us, will not prevent or
LP from continuing collectlon action, Therefore in the

LP may c0mplete any collectlon action already commancad without
further nétice to us, mcludmg foreclosure. This commitment will not be considered a waiver of
or defense to lender's right to commence or continue any collection action, The terms ot the
i ortd il be as stated in Section A above. We will sign any documents

te the Moadifisd Mortgage. We acknowledoe that this commitment is
ided In Section B and Section C of SRSy~ = offer.
LP shall determineg whether the conzmgenmea have been
amount of the Modified Mortgage is mare than thc cxisting
ortgage, then we understand that amounts due such as unpaid
“or axpanses have been added to the principal amount under the
f igning the documents and paying the amounts due will be
/date that (EEESEEEIEEEEEREEENPL" may select. Al
request for the Modified Mortgage are true and
LP, and any breach of the

satlsfied. If the new_ prn
principal balance of thg
interest, taxes, insuran
Modified Mortgage. The
November 27, 2009, or su¢
representations made by ug

reprasentations will give
commitment and could result in the uit of other right and ramedies by

CUEERy LP.

We have had the opportumty to ca sult with legal and/or tax counsel prior to
g aed 1o these tarms and conditions

As evidenced by the signature halaw, thef
the foregoing:

Date

Date Date
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' AMENDED AND RESTATED NOTE £ Case No.

uldiylate DocllH:

s eans exah pareon signing at the end of this Note, and the person's aucceasars ood
tasigos “Legier m and i1s sucsessors and assigns.
2. BORRO

OMISE TO PAY: INTERISY .
fn roturn 0T 1) cd from Lender, Borrowep promisss to pay the principal sum of One

Hundred Siaty FounfPhousand Forty Six Dollars and §ix Cents (Dellora U.S. $164,046,06) plug intereat,
19 e order of Lender. Inweest will be charged on unpaid prinzipal, from the dots of dlabursement of
the loon proceeds by Lender, < of Fiva Polnt Two Five percent (5.25%) per year until the full
amount of principal hos bas

3, PROMISE IO 'AY BE
Borrower's promige 1o pay is secured by o morgage, deed of tugt ar pimilar sequrity instrument

that ia dnted the samo date 1 this Noto and eafled the "Securily fnstrament.” The Sequrity nstrument
protects the Lender from Ingsas which might requltif Borrower defouf under this Note.

4. MANNER OP PAYMENT
(AY Time h €
Rorrawar shall make 1 payment of prielenl and jnverest 1o Lander on the first day of coch

month beginning on Fabrunry 01, 2010. Any princigal tijintorcst remaining ou the fist day of

Yaruxty O1, 2040, wili be due on thot dote, whichfis
(") Placo :
Pryment ahall be maga at

5]

California 95108
ar a¢ such place » Lender may clepignaie in writing by nol
(€) Amount
Boch monthly paymont of principal and latercet will be In the amount of U.S. § 905.87. Thin
amount will be parcof 8 largor monthly payment required by the Security Insrament, that shall be
oppliad to principal, intereat and other itemns in tha order deacribed in the S ‘ rument,
(D) Allnnge to this. Notc for pnyment adjustinents o
1f on allange providing for pryment adjustments is excanted by Barf@wer togel
the coverunts of the ollonge shall be incarporaied into and shall amend | &%
of thig NDa 0s If the mionge were a part of this Nole. [Check applicablc bon

with this Nols,

Gradunted Payment Allongs Growing Bquity Allonge

5. BORROWER'S RIGHT TO PREPAY i

Borrawer hus the righvaopiy the debi evideneed by this Note, in whale or in part, wi
charge ar pantlty, an ke first day of any month ¥Edhder£half nadEpt prepayment on ether duy
provided that Borrower pays intecasl on the pmount prepaid for the remainder of tha manth wHlic
extent required by Lender and pormiucd by repulnions of the Secresary. 17 Bomower mukes 2 partiol
prapayment, there will be 1o clianges in the duc date or in the nmount of she monthly payments unless

lAanaar naress in wrinng w those chmges. .
Fria Muliistnie fixes Mats Now - 1495
Initlely
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6, DORROWER'S FAILURE TO PAY
{(A) Late Charge (or Overdoc Paymants

“NIf Lender hsp not recelved the fsll monthly payment réquired by the Seourlty Instrument, as
deseribed in Porsgraph 4(() of this Note, by the end of fifteen enlendue diyx ofier the poyment ix duc,
ender may colleet & fate chrcge in tho amount of Four percent (4% ) of the ovardus umewmt oF ench

Daofualt

fBotrawer dethults by iling to poy in fll nny manthly peyment, than Lander may, cxeept 0%
Y tians af' the Secretaey in the casg of puyment dafbules, requice immadiale paymant in full
Inec remuining diuo ond o) accrued inerest. Lender miy chiooso not to exerclae this
itWaiving TS riglte In the evem of any sobmcgusut defuult. In many ciccumatanaca
ho Scerctory will limit Lender’s rights (@ requirg Immadiatd poyment in full in (he
This Note docs not authorize aceelemiion when not permitted by HUD

thie Note, "Sceratary™ mean) the Secretary of Houalng and Urban Developmenl or

C0s108nd Expenset

If Lender hnx rnrpﬁm;l jmgﬂcdinm pymont in full. 08 described nbove, Lander Imny requirg
Bortower [0 pay costs and EXpesi cluding rensensble ond customary attorneys’ fees for enforcing this
Nota tp tha extent not prohibigs Hicable low. Such feos and costs shall bear lnterest from the date
of dishursemont ot the shme foie o ring!pal of this Motz

7, WAIVERS

Borrower and amy vther parson who hos o8ligations ander this Note wulve the sight of praserunent
and notlce of dishonor. WPresentment? menns th to requira Landsr ta domund pnyment of smounis
dug. “Natics of dishonor™ meana the right to ro Lender Lo give notice to other parsons that omaunts
(e have ot been patd. o

8. GIVING OF NOTICES

Unless applisable law requices o differant, m@iBg, anfinotice thit must ba given to Borrower under
this Noze will be ghven by delivering it or by mail ﬁ; at elass moil o Borrowear ot the propaimy
nddrnss nhove or at 8 difikrent address if Bormower ki der n notice of Borrownr's difTerem
address. Ay nolica that must be given to Lender undee il be given by fimt cless moil o
1.ander at the addreas g1atad In Parograph 4(B) or at a dl us if Borrower is given 2 natice of
thet different adidress,

9, ODLICATIONS OF PERSONS UNDER THIS NOTE

I mato thi one person sighs {his Note, each person i3 fully and persons
the promises made in this Nats, inchiding the promise to pay the (ull enjounpifoWed
guanntor, surety oc endarser of this Note i3 also oblignted to do theae thidgs Anyp
thase obligations, including the abligations of  guarantor, suraty or endo
obligared to keep it of the promisca mads in this Note. Lendet may cnlors
npginst each person individunlly or agnings ail signaterias tagether. Any sns perg
be roquired Lo pay all of the ninotints owed under this Nofe, k5
BY SIGNTNG BELOW, horvouer occaptd ind npeees 1o tie lorms 414 £0VEnaRTs Cg

iy persan who s o
pn wha thkes over

Paye 2 of2 k }
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Space Above for Recorder's Use

@ LOAN MORDIFICATION AGREEMENT

n consideration of the mutua! promige greamants oxchanged, the parties heroto agree to modify
the Security Instrument as foliows:

The fifth [and sixth] sentanca[g] of the firgt pamg Security Instrument igara] hereby eamended

to raad in its[their] entirety a3 fallows:
Bormwer owan Lender the principat sum nf Onao
Six Cants, (U:§, Dollers) ($164,046.08). This debl.i
date es the Security Instrument, as amended and®
provides for monthly payments, with the fult debt, if n
2040,

ity Faur Thadisand, Fary Siv Dollafe And
enced by Borrowar's note dated the same
of the date herewith ("Note™), which
riicr, duc ond payoble on January 1,

The Barrowar(e] shall comply with all ether covonants, agrogfiants and reguirements of the Security
fnstrument. Nothing in this Agreement shaill be understeod or.co ed to be a aatisfaction or
releass in whele or in part of the Securlty Instrument. Except as 4 ise specifically provided in
this Agreement, the Sacurity tnstrument shall rernaln unchang: the Borrower[s] and BAC
Home Loans Servicing, LP shall ba bound by, and comply with of terms snd provisions
thereof, as amanded by this Agreement, and the Security Instrument s8I rémain in full force and
cffect and shall continue te be a firat lien on the above-described property. All capitalized terms not
defined hereln shall have the same meanings as set forth in the Securily Instrument,

>

BAC Home Loans Servicing, LP is a subsidiary of Bank of America, N.A
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Dunean, SG 29334

NEGOTIATION AGREEMENT

: your request for assistance conceming your Loan with RS |-

 you, this letter will constitute & binding agreement ("Agreement”) between you and (SesEingg
: P concerning EEEETESE—— [ P's discussions with you. Unless specifically
agreed to in weting gl parties whose names appear in the Acknowledgment Section below miust sign this
Agreement or it wilffiot bs a binding agreement.

1. \\ritten Agreement angsdmendments. We each acknowledge and agree that nelther of us shall be pound
by any agreemant cont 5&"@ our Loan until such agreement has been put in writing, is signed by each of us
and is returned to ey, | P. Furthermare, in order to avold any confusion or
misunderstanding, each of us also agrees that any such written agreement may only be amended in writing that
is agreed 1o and signed by each of us,, We each acknowledge and agree that fsomeaieamEing, P
will not consider antering into gny agf€éement conceming your Loan until it first rcccives all the informatian that

it requlres in its sole judgment tgg€valuate such an agreement. Each of us also acknowledges and agrees that

. |- il be under no obligation to accept partial payments on your Loan uniess a
written agreement signed by each ofgliStand returned to *g, L.P provides for the
payment and receipt of such amouf 5. Rudring our discussions, any amounts received by [ ]
SSSNER | P which are less than tha TifEmafint due and owing under your Loan shall be, &t

. LP's option, either (a) returnet! to"you or (b) eredited towards the past due amount under your Luan
and shall not be refunded to you. /

2. Discussions. LP is acting on behalf of the nolder of your loan (the investor)
and the mortgage and/or pool insurers. As such, any: information that TSNS, 1P provides
1@ you Is on their bohalf. =n

3. Enforceability of Loan Documents. Notwithstangi

ar any claims by you to the contrary, any and all loanWde

including without limitation the Note and Security Instr are presenty in full force and effect, and shall
remain in full force and effect unless and until a riignYdocument is signed by the appropriate parties
specifically superseding and replacing all or some of the Loandiocaments. We sach acknowledge and agree
that if your Loan Is delinquent, GiS sececatmbis | P il continue to report all dellnquencies to
tha credit reporting agencies. In addition, & By, LP will continue with any and all
collection and foreclosure action concerning your Laan, agd such action will not be suspended of
canceled under any clrcumstances unless and until § T LP spacifieally agrees
in wilting to suspend or cancel such action, or unless your: f‘f‘ s fully reinstated or pald off.
Therefare, each of us_acknowledges and aqrees tha if %; s in foreclosure, a scheduled
foreclosure 2al ’ ' B 4P unless B . 5
SR ” 9 oHorsclogura _aale, or URESS YO
onfs and applica aw prior to

B

“@

other pravision of this Agreement te the contrary,
egts (the "Loan Documents”) relating to your Loan,

Iz fully reinstated or
the_schadyted foreciosure saie,

BAC Home Loana Servicing, LP is & subslidlary of Bank of America, N.A
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Account No: 182122526

4. Obligation to Report Matstial Change in Circumsatancas, Buring the course of our disgussions. you' may
agasked to provide ceraln.information to CEEEEEEEERNES LP con¢erning your personal
s. property, your Loan, or otherwise, You hereby acknowledge and agree that you will advise

LP Immediately of any material change In the information that you provida to
LP.

. No negotiations ar any other action undertaken by you and/or sk RSNy
gnk to this Agreement shall constitute a waiver of any party's rights under the Loan Documants,

ielextent specifically stated in a written agreement complying with the provisions of paragraph 1.
. LP In exercising any right or remady under this
y applicable law shall not be a waiver or preclude the exercise of that

6. Miscellandouss

. M his Agreement (i) constitutes our entire agreement relating to the ongoing or
contemplated diSCussio

; ns ldentified herein and supersedes any prior or contemporaneous representations
or agreements (whetha | or written) not containgd herein concerning your Loan or the subject matter of
this Agreement; (ii) shiglh to the benefit of and be binding wpon the parties hereto and their respective
heirg, successors andiassigns! (iil) shall be governed by Callfornia law, without giving affect to principles of
conflicts of law: and (iv) may be executed in one or more counterparts, each of which shall constituie an
original and all of which taken together shall constitute ore and the sama instrument. In the event of any
dispute hereunder, the prevailing géirty shall be entitied to recover all of such party's costs and aitornays’
fees fram the noneprevailing pafty, The Headings used in this Agreement are used for convenience only
and shall not be used to interfigat any term hereef. Each party executing this Agreement represents that
such party has the full authority =hd [2c@power o do so.

If-the foregoing accurately sets f Bt
ey L, ploase sign thif Ag

undaratanding soncerning vour discussions with

§ Agffement in the space pravided below and retum one duplicate
origina! fo the undersigned. Under no cigfumBtances will an arrangement be entered into with you untll this
Agreement is first signed and retumed to  LP.

AGKNOWLEDGMENT SECTION

| ACKNOWLEDGE AND AGREE THAT | HAVE JEAD\AND AM FAMILIAR WITH THE TERMS AND
| AGREE TO ABIDE BY THEM

20

20

Date .
Q, .
Date ‘ ﬁ




